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Annual Net Fscal impact (V) 50% dscout e | $2,000,000  $30337  $20727 528373 S27810  S26775  $552047 $536501 z . . . . $367.8¢ 8 3 z . .
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Source: Economic & Plaming Systems



Gastamo Group Privileged and Confidential

Total Incentive (Yr. 0-30)
Description Factors Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15 Year 30 Years 0-5  Years 6-15 Years 0-15 Years 0-30

100% Shareback, $2M Loan

Revenues
Development Fee Waivers $93,096 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $93,096 $0 $93,096 $93,096
Use Tax 100.0% $0 $438,012 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Sales Tax 100.0% 5 years $0 $604,010 $715,947 $730,266 $744,871 $759,769 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $3,554,863 $0 $3,554,863 $3,554,863
Forgivable Loan $2,000,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,000,000 $0 $2,000,000 $2,000,000
Total Incentive (Nominal) $2,03,006 $1,042,022  $715947  $730,266  $744,871  $759,769 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $6,085,971 $0  $6,085,971 $6,085,971
Total Incentive (PV) 5.0% discount rate $2,093,096 $992,402 $649,385 $630,831 $612,807 $595,299 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,573,820) $0 $5,573,820 $5,573,820)
Cumulative Incentive (Nominal) $2,093,096 $3,135,118 $3,851,065 $4,581,331 $5,326,202 $6,085,971 $6,085,971 $6,085,971 $6,085971 $6,085,971 $6,085,971 $6,085,971 $6,085971 $6,085971 $6,085971  $6,085,971 $6,085,971 w w
Cumulative Incentive (PV) 5.0% discount rate $2,093,006 $3,085498 $3,734,883 $4,365714 $4,978,522 $5,573,820 $5573,820 $5,573,820 $5573,820 $5573,820 $5,573,820 $5573,820 $5,573,820 $5573,820 $5,573,820 $5,573,820 $5,573,820 & &

Source: Economic & Planning Systems



Year 30 Ann. Revenue

Dev. Scenario Present Value Nominal

First Street Farms $275,319 $1,189,914
Townhome -$75,639 -$326,908
Net $350,959 $1,516,823
% Difference 364% 364%

Source: Economic & Planning Systems



City of Littleton

Privileged and Confidential

Loan, Fee Waivers, Remitted City of Littleton Return on
Description and Use Tax (PV) Sales Tax (PV) Total Incentive  City Service Costs Total Expenditures Revenues (PV) Investment
A B C=A+B D E=C+D F G=F/E
100% Shareback, $2M Forgivable Loan
Years 0-5 $2,510,250 $3,063,570 $5,573,820 $245,152 $5,818,972 $3,675,951 66.0%
Years 6-10 $0 $0 $0 $212,075 $212,075 $2,819,465
Years 11-15 $0 $0 $0 $183,461 $183,461 $2,439,243
Years 0-15 $2,510,250 $3,063,570 $5,573,820 $640,688 $6,214,508 $8,934,659 1.60X
Years 0-30 $2,510,250 $3,063,570 $5,573,820 $1,055,460 $6,629,280 $14,449,056 2.59X

Source: Economic & Planning Systems



City of Littleton Privileged and Confidential

City of Littleton City of Littleton Return on
Description Expenditures (PV) Revenues (PV) Investment
100% Shareback, $2M Forgivable Loan
Years 0-5 $2,245,152 $102,131 4.5%
Years 6-10 $212,075 $2,819,465
Years 11-15 $183,461 $2,439,243
Years 0-15 $2,640,688 $5,360,839 2.03X
Years 0-30 $3,055,460 $10,875,236 3.56X

Source: Economic & Planning Systems



ECONOMIC IMPACT

TOTAL COMMERCIAL

Annual Economic $24_6 Million

Impact

Average Annual Economic Impact of First Street Farms

1 5 5 o The direct impact reflects the annual economic activity generated by the
$ = wd million project’s commercial uses within the region. This includes on-site spending,
Direct Impact sales, and operations occurring directly at the new restaurant and event venue.

The indirect impact captures the business-to-business supply chain spending
$5-0 million that occurs in the region as a result of the project’s operations. This includes
Indirect Impact purchasing from local suppliers, service providers, and vendors throughout the
region.

$4 1 o The induced impact represents the additional economic activity generated when
= & million employees of the restaurant, event venue, and their regional suppliers spend their
Induced Impact earnings on household goods and services throughout the region.
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Description

Annual Economic Impact (Nominal)

Ci ic Impact (

Annual Economic Impact (PV)

Cumulative Economic Impact (PV)

Year 30

$24,600,000

$738,000,000

$5,976,479
$397,070,410

Total Economic Impact

A

$123,000,000 $123,000,000 $123,000,000 $369,000,000 $738,
I |

Years 0-30

8. OQ\Q,OO%

$397,070,410

Source: Economic & Planning Systems



City of Littleton Annual and Cumulative Net Fiscal Impact

Net Fiscal Impact

$10,000,000 Cumulative NFI (PV)
in Year 30: $7.8M

B Cumulative Net Fiscal Impact (PV)
$8,000,000 B Annual Net Fiscal Impact (PV)

$6,000,000
$4,000,000
Loan retired after year 7
$2,000,000 u
$0
-$2,000,000 -
Annual NFI of approximately

-$4,000,000 $740,000 starting in Year 6

YearO0 Year3 Year6 Year9 Yearl1l2 Year1l5 Year1l8 Year2l Year24 Year27 Year30

Source: Economic & Planning Systems



City of Littleton Annual and Cumulative Net Fiscal Impact: Townhome Development Scenario

Net Fiscal Impact City receives $2m in
$2,000,000 , use tax in Year 1

$1,500,000

B Cumulative NFI (PV)

$1,000,000 .
B Ann. Net Fiscal Impact (PV)

$500,000
S0

-$500,000 I

) Annual NFI of approximately
51,000,000 -$150,000 starting in Year 2

-$1,500,000

NFl in Year 30: $-1.6m P

-$2,000,000
YearO0 Year3 Year6 Year9 Yearl2 Year1l5 Year1l8 Year2l Year24 Year27 Year30

Source: Economic & Planning Systems





