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CITY OF LITTLETON, COLORADO

	Resolution No. 38

	Series, 2017

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF LITTLETON, COLORADO, TO ESTABLISH AN ALTERNATIVE REFUND METHOD FOR EXCESS TABOR REVENUES IN 2016.

WHEREAS, Section 20 of Article X of the State Constitution which was approved by the registered electors of the State of Colorado in 1992, limits the annual growth of city fiscal year spending; and

WHEREAS, for the fiscal year 2016, City revenues exceeded the allowable limitations under Section X of the State Constitution; and 

WHEREAS, Section 20(7)(d) of Article X of the State Constitution requires that excess revenues be refunded in the next fiscal year unless voters approve a revenue change allowing the City to keep the revenues; and

WHEREAS, City Council has approved a resolution to refer a ballot question to the registered electors to allow the city to retain the excess to be used for specific capital improvements; and 

WHEREAS, in the event that the city is required to issue a refund due to the results of the election, it is in the best interest of the city to establish an alternative refund method in compliance with Section 20 of Article X of the State Constitution; and 

WHEREAS, the city council finds that refunding the 2016 TABOR excess through a temporary reduction in the property tax mill levy is a reasonable method to accomplish a TABOR excess refund.


NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF LITTLETON, COLORADO, THAT:  	

In the event that the city is required to refund the 2016 TABOR excess of $1,937,904 in response to the results of the ballot question allowing the city to retain the excess, it is the city’s intent to temporarily reduce the 2017 mill levy, which shall be collected in 2018, so as to effectuate a refund to taxpayers in the amount of $1,937,904.





 
INTRODUCED, READ AND ADOPTED at a regularly scheduled meeting of the City Council of the City of Littleton, Colorado, on the 15th day of August, 2017, at 6:30 p.m. at the Littleton Center, 2255 West Berry Avenue, Littleton, Colorado.
ATTEST:

__________________________			__________________________
Wendy Heffner					Bruce O. Beckman
CITY CLERK						MAYOR

APPROVED AS TO FORM:

__________________________
Lena McClelland
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