
Economic Development 

Update & Future Considerations 
July 31, 2018 



Purpose 

● Cover programs and activities of the Economic 

Development Department 

● Review what we know about current trends 

● Review some broad concepts and seek council direction 

on how we might approach economic development in the 

future 



Business Retention 

 

 



Business Attraction 
State of Colorado Site Inquiries 



Business Attraction 
Direct to Site Selector 



Development & Commercial Real Estate 
Information + Exploratory Meetings = Informed Decisions 



Revitalization Incentive Grant 
2013 - 2018 

 

Year 

 

Total Allocation 

 

Grant Award 

 

Private Investment 

2013 $50,000 $27,260 $107,113 

2014 $50,000 $8,777 $13,412 

2015 $75,000 $79,630 $2,484,670 

2016 $100,000 $95,971 $5,460,301 

2017 $100,000 $37,178 $116,889 Est 

2018 $100,000 $63,750 Est $127,500 Est 

TOTALS $312,566 $8,309,885 

After 

Before 

Before 

After 

After 



Business Attraction 
Effort = Success 

The Falls Event Center 

Courtyard by Marriott 

ViewHouse 

Chatham Financial 

Angelo’s Taverna & Carboy Winery 

Residence Inn by Marriott 

Jackass Hill Brewery 

COMING SOON 



Communication & Resources 
Business Resources - City of Littleton Go2Littleton 

https://www.littletongov.org/business-resources/business-resources-services
https://www.littletongov.org/business-resources/business-resources-services
https://www.littletongov.org/business-resources/business-resources-services
https://www.littletongov.org/business-resources/business-resources-services
http://www.go2littleton.com/


Visioning, Comprehensive & Area Plans 

Economic Development/Community Development 
 

■ Committee participant 

■ Research and information 

■ Plan review feedback 

■ Outreach to business and property owners 

 



Economic Overview - What We Know 

● Sales and use taxes are 52% of our budget in 2018 

● Retail is changing dramatically 

■ e-Commerce has reduced purchasing from brick and mortar 

locations 

■ Major retailers have closed 

■ Retailers have reduced brick and mortar footprints and are 

requiring more to justify sites 

■ Retail centers are struggling for tenants and revisiting 

configuration and including entertainment experiences 

■ Retailers look at regions NOT cities 

 



Economic Overview - What We Know 
● We have limited vacant land for new development 
 
● Developers are driven by the current market 

Assisted Living 

Storage Facilities 

Apartments 

 

● “Use by Right” projects mean limited control over what 
develops 

With the proper tools we can encourage desired developments 

 
● There will eventually be a downturn in the economy 

 



If the City of Littleton is to be economically vital in the current and future 
market we need to add tools that can be used to bring desired 

development to the community. 
 

 

● Areas of Economic Significance 

Developments within designated areas identified by the upcoming 
city visioning, area planning and comprehensive plan processes, 
when approved by city council would receive priority consideration 
for incentives 

 

● Revitalization Incentive Grant – Areas of Economic 
Significance 

Increased allocation earmarked for improvements proposed within 
designated areas 

 

 

 

 

Recommendations for Consideration 



Recommendations for Consideration 

● Improvement Districts 

Downtown District 

Mechanism to manage and improve the district 

Improvement District – Areas of Economic Significance 

Mechanism to cover infrastructure improvements 

● Mixed Use Projects 

Development agreements – % commercial/retail prior to housing 

 

● Accelerated Development Review 

Develop criteria and process as a concept applicable to designated 
Areas of Economic Significance or broadened for specific types of 
development 

 

 

 

 

 

 

 



 

 

 

 

 

 

Questions 


