
{00713571.DOCX / }

2020

OperatingPlanandBudget

for

AspenGroveBusinessImprovementDistrict

IntheCityofLittleton, ArapahoeCounty, Colorado

September2019



{00713571.DOCX / } i

TABLE OFCONTENTS

ArticleI. BACKGRO UND .................................................................................................1

ArticleII. 2019 BID ACTIVITIES .....................................................................................1

ArticleIII. 2020 SERVICES...............................................................................................2

ArticleIV. 2020 BUDGET..................................................................................................2

ArticleV. CONCLUSIO N ..................................................................................................3



{00713571.DOCX / } 1

2020 OPERATING PLAN AND BUDGET

FOR

ASPEN GROVE BUSINESSIM PROVEM ENTDISTRICT

ARTICLE I.
BACKGROUND

TheAspenGroveBusinessImprovementDistrict(“BID”)wasformedbyLittleton
CityOrdinanceNo. 24 asadoptedonAugust15, 2000, forthepurposeoffinancingthe
publicimprovementsandservicesnecessaryforthedevelopmentandcontinuedoperation
oftheAspenGroveLifestyleCenter(“LifestyleCenter”), andinconnectiontherewith, to
acquire, construct, installandin certaininstances, own, operateandmaintainvarious
publicimprovements. AspenGroveGRF2, LLC, aDelawarelimitedliabilitycompany,
hasownedtheAspenGroveLifestyleCentersinceOctober16, 2016.

PursuanttoSection31-25-1211, C.R.S., bySeptember30 ofeachcalendaryear,
theBID istosubmitanannualOperatingPlanandBudgetforthenextcalendaryearto
theCityCouncilforreview andapprovalonorbeforeDecember5thofthecalendaryear,
butinnoeventlaterthanthirty(30)daysafterfinalsubmittalshavebeenreceivedbythe
City. ThisOperating Plan and Budgetfor2020 (“2020 Operating Plan”) may be
amendedinthefuture, butanysubstantialamendmentswouldonlywiththeapprovalof
theCityCouncil.

ARTICLE II.
2019 BID ACTIVITIES

TheBID didnotconstructoracquireimprovementsduring2019 .

Assetforthinits2019 OperatingPlanandBudget, onApril13, 2018, theBID
refundeditsLimitedTaxGeneralO bligationRefundingBond, Series2007, whichwere
outstandingintheamountof$6,500,000 throughissuanceofa$5,435,000 LimitedTax
GeneralObligationRefundingBond, Series2018 (“2018 Bond”). The2018 Bondbears
interestattherateof3.45% andhasafinalmaturityofDecember1, 2030. The2018
BondproducedanetpresentvaluesavingstotheBID of$181,244.60, or3.334767%.

In2008 CityCouncilexcludedLot2, Block3, AspenGroveSubdivision(“Lot2”)
from theBID’sterritorialboundariessothatLot2 couldbedevelopedintoresidential
apartmentunits. EventhoughLot2 wasexcludedfrom theBID’sterritorialboundaries,
itremainssubjecttotheBID’sdebtservicemilllevyforthebondsthatwereinplaceat
thetimeoftheexclusionincludinganydebtservicemilllevythatisnecessarytopay
principalandinterestonanyrefundingbonds, includingthe2018 Bond.
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The2019 preliminaryassessedvaluationfortheareaoftheBID thatissubjectto
theBID’sdebtservicemilllevyis$31,59 8,068. Thisisanincreaseofapproximately
19 % overtheBID’sfinal2018 assessedvaluationof$26,586,9 73.

Asaresult, theBID willbeabletoreduceitsdebtservicemilllevyfrom 40 mills
to25 mills.

ARTICLE III.
2020 SERVICES

TheBID hasnoplanstoconstructanyimprovementsduring2020.

In2020, theBID’sfocuswillbetoservicetheBID’soutstanding2018 Bondand
tomaintainthepublicimprovementstheBID currentlyowns. TheBID hassufficient
fundstomakeitsnextdebtservicepaymentdueDecember1, 2019 intheamountof
$449 ,9 59 . Further, basedontheBID’scontemplated2020 Budget, theBID willhave
sufficientfundstomakeallscheduled2020 debtservicepayments.

ARTICLE IV.
BUDGET

A proposed 2020 BudgetfortheBID prepared in accordancewith theLocal
GovernmentBudgetLaw, Section 29 -1-101, e tseq., C.R.S., is attached hereto as
Exhibit1 (consistingoffivepages). The2019 BudgetwaspreparedbytheBID’sBudget
officer, RobertaStake, ofM organStakeConsulting. TheBID’s2020 Budgetasfinally
adopted, isexpectedtobesubstantiallyinaccordancewiththeproposed2020 Budgetas
attachedhereto, subjecttowhateverchangesmaybenecessaryasaresultofthefinal
certificationofassessedvaluationreceivedfrom theArapahoeCountyAssessor’sOffice
inDecember2019 .

ARTICLE V.
CONCLUSION

TheBID wouldliketotakethisopportunitytothanktheCityCouncilandtheCity
stafffortheircontinuedassistancewiththeongoingoperationsoftheBID. Toenablethe
BID tocomplywiththeprovisionsofSection31-25-1211, C.R.S., theBID respectfully
requeststhatCityCounciladoptaResolutionorappropriateM otionapprovingtheBID’s
2020 OperatingPlanandBudgetassubmitted.
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EXHIBIT1

ASPEN GROVE BUSINESSIM PROVEM ENTDISTRICT

CITY OFLITTLETON

COUNTY OFARAPAHOE

COLORADO

PROPOSED 2020 BUDGET

September2019
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2020 BUDGETM ESSAGE

Themodifiedaccrualbasisofaccountingforgovernmentalfundswasusedinthe
preparationofthe2020 Budget. Revenueisrecordedwhensusceptibletoaccrualand
expendituresarerecordedwhentheliabilityisincurred.

TheAspenGroveBusinessImprovementDistrict(“BID”)wasformedpursuantto
CityofLittletonOrdinanceNo. 24, Series2000, adoptedonAugust15, 2000 pursuantto
Section31-25-1201, etseq., C.R.S. forthepurposeoffinancingthepublicimprovements
andservicesneededfortheAspenGroveLifestyleCenter, acommercialbusinessarea
locatedwithinArapahoeCounty, andentirelywithintheCityofLittleton, Colorado. By
wayofexplanationandnotlimitation, theinitialapprovedOperatingPlanfortheBID
providedfortheBID toconstruct, installand/oracquirestreetimprovements, including
bicyclepaths, curbs, gutters, trafficsafetycontroldevices, sidewalks, pedestrianmalls,
streetlights, drainagefacilities, waterandsewerfacilities, andlandscapingofcommon
areas.

In2018, theBID refundeditsLimitedTaxGeneralObligationRefundingBonds,
Series2007 thenoutstandingintheamountof$6,500,00.

TheprimaryfunctionoftheBID during2020 willbetoservicethedebtonthe
BID’s2018 Bond.

TheBID hasnotenteredintonordoesitcontemplateenteringintoanylease
purchasecontractsduring2020. Accordingly, noleasepurchasecontracttransactionsare
contemplatedintheproposed2020 Budget.



ASPEN GROVE BUSINESS IMPROVEMENT
DISTRICT

Property tax summary
2020

2018 2019 2020
Actual Estimated Proposed

     Assessed valuation - Arapahoe County 26,586,973 26,314,052 31,598,068

     Mill levy 40.000 40.223 25.000

     Property tax revenue 1,063,479 1,058,430 789,952



ASPEN GROVE BUSINESS IMPROVEMENT
DISTRICT

Proposed Budget
General Fund

2020

2018 2019 2020
Actual Estimated Proposed

BEGINNING FUNDS AVAILABLE 568,230 659,407 748,507

REVENUE
     Specific ownership taxes 77,284 76,000 55,000
     Interest income 31,485 30,000 25,000

      Total revenue 108,769 106,000 80,000
 
      Total funds available 676,999 765,407 828,507

EXPENDITURES
      Accounting 2,253 2,400 2,700
      Audit 4,000 4,000 5,000
      Legal 11,134 10,000 15,000
      Maintenance 0 0 0
      Miscellaneous 205 500 500
      Developer reimbursement 0 0 0
  Emergency reserves and contingency 0 56,800

  Total expenditures 17,592 16,900 80,000

ENDING FUNDS AVAILABLE 659,407 748,507 748,507



ASPEN GROVE BUSINESS IMPROVEMENT
DISTRICT

Proposed Budget
Debt Service Fund

2020

2018 2019 2020
Actual Estimated Proposed

BEGINNING FUNDS AVAILABLE 1,041,029 950,794 1,453,606

REVENUE
     Property taxes 1,062,784 1,058,430 789,952
     Specific ownership taxes 0 0 0
     Interest 2,302 3,300 1,000
     Bond proceeds 5,435,000 0 0
      Total revenue 6,500,086 1,061,730 790,952
 
      Total funds available 7,541,115 2,012,524 2,244,558

EXPENDITURES

      Bond interest 118,755 179,918 167,498
      Bond principal 220,000 360,000 370,000
      Trustee/Paying agent fees 0 3,000 5,000
      Treasurer's fee 15,942 16,000 16,000
      Legal 0 0 1,500
      Payment to refunding escrow 6,120,395 0 0
      Bond issuance costs 115,229 0 0
      Contingency 0 0 230,954
  Total expenditures 6,590,321 558,918 790,952

ENDING FUNDS AVAILABLE 950,794 1,453,606 1,453,606


